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2023 — celebrating a year of remarkable volleyball accomplishments

2023 marked another significant chapter in volleyball’s journey, as the
FIVB can take pride in a year filled with notable achievements, electrifying
events and key decisions shaping the future of the sport.

In beach volleyball, the Beach Pro Tour entered its second season,
captivating audiences with awe-inspiring action set against the backdrop
of iconic locations worldwide.

The creme de la creme of the sport gathered in Mexico for the first time in
the event history for the prestigious FIVB Beach Volleyball World
Championships. The action on the sand was nothing short of exceptional
with over 100,000 tickets sold, while the tournament also saw 250 hours of
TV production, bringing the excitement and thrill of the matches to
viewers worldwide.

In volleyball, the journey to Paris 2024 witnessed several teams stamping
their tickets through intense competition in the Road to Paris Volleyball
Olympic Qualifiers.

2023, also saw the Volleyball Nations League (VNL) showcase incredible
growth in its fifth edition. The tournament resulted in a 43% growth in
OTT subscribers, and attendance also grew by 18% in comparison to 2022.
The sponsorship value of the VNL increased by 27%, while TV viewership
increased by 13% to 630 million. The VNL 2023 also enjoyed a reach of 214
million on social media.

Additionally, some of the world’s best volleyball clubs went head-to-head
at the FIVB Volleyball Club World Championships at the end of 2023,
while age group World Championships in both indoor and beach
volleyball showcased the sports’ rising stars to the whole world.
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In addition, 2023 marked the approval of the Volleyball Calendar 2025-
2028, introducing a biennial schedule for the Volleyball World
Championships. The new calendar also brings a 25% reduction in the
number of events compared to the Tokyo 2020 cycle.

The FIVB’s commitment to its Volleyball Empowerment and
Development programmes remained unwavering, with new projects
approved throughout the year. The total number of approved projects
now stands at 970 projects in 198 National Federations across all five
Continental Confederations since 2017, representing an investment of
over CHF 27 million.

The FIVB also focused its efforts on exploring innovations and initiatives
to accelerate volleyball’s growth and enhance its role in shaping a greater
world. The creation of the FIVB Volleyball Foundation was approved
with the aim of harnessing the global reach and power of volleyball to
support community projects worldwide that have a positive impact, while
connecting a global community of 800 million across 222 countries.

The FIVB looks forward to an exciting 2024, with the Olympic Games Paris
2024 promising to be an incredible showcase of sport. Attention will then
shift to the FIVB World Congress where the global Volleyball Family will
have much to celebrate and a significant agenda to address, including the
elections of the FIVB President and Board of Administration.

To summarise, 2023 was a highly successful and productive year both on
and off the court. The FIVB, under the leadership of FIVB President Dr
Ary S. Graga F°, continues to innovate and provide more opportunities for
the future.
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BALANCE SHEET

AS OF DECEMBER 31ST 2023 2022
(in CHF) (in CHF)
ASSETS
CURRENT ASSETS
Cash and equivalents 2A 40'524'984 30'254'843
Liquidity 2'472'563 12'798'749
Portfolio cash 37'092'970 8'999'510
Short Term investment 959451 8'456'584
Trade receivables 2.8 1'739'557 3'800'012
Trade receivables - third parties 1'732'746 1'297'723
Trade receivables - related parties 380'102 439'453
Receivables Group companies 958'348 3'524'628
Prowvision for doubtful debtors (1'331'639) (1'461'791)
Other current receivables 446'031 2'289'067
Other Debtors 5779 78'389
Witholding tax 205'163 63'804
VAT 235'089 2'146'874
Accrued income and prepaid expenses rC 16'599'388 38'273'415
Accrued income 16'408'103 38'082'691
Prepaid expenses 191285 190724
TOTAL CURRENT ASSETS 59'309'960 | | 74'617'337 |
NON-CURRENT ASSETS
Financial assets 93'458'624 131'374'275
Securities 2D 92'788'624 121'405'734
Long Term Group Loan 8 0 9298541
Participation VW 8 670'000 670'000
Tangible fixed assets RE 12'075'787 13'270'959
Operating fixed assets 76'053 100'947
Property 11'999'734 13170'012
TOTAL NON-CURRENT ASSETS 105'534'411 | | 144'645'234 |
TOTAL ASSETS 164844371 | | 219262571 |
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BALANCE SHEET

AS OF DECEMBER 31ST 2023 2022
(in CHPF) (in CHP)
LIABILITIES
CURRENT LIABILITIES
Trade creditors 2F 23'037'253 54'223'177
Trade creditors - third parties 1'613'680 3'050'558
Trade creditors - related parties 7'730'981 6'482'299
Payable Group Companies 13'692'592 44'690'320
Other creditors 2G 97'564 465'919
Other creditors 97'564 465'919
Deferred income and accrued expenses 2.H 3'954'389 9'490'880
Deferred income 3'954'389 9'490'880
TOTAL CURRENT LIABILITIES 27'089'206 | | 64'179'977 |
Provision for litigations 2. 0 1'252'750
Provision general 2. 720262 737'995
TOTAL NON-CURRENT LIABILITIES 720262 | | 1'990'745 |
EQUITY 23
Capital at the beginning of the period 153'091'850 156'241'504
Final result for the period (16'056'947) (3'149'654)
TOTAL EQUITY 137'034'903 | | 153'091'850 |
TOTAL LIABILITIES AND EQUITY 164844371 | | 219262571 |
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PROFIT AND LOSS STATEMENT

FOR THE PERIOD JANUARY 1ST TO DECEMBER 31ST 2023 2022
notes (in CHF) (in CHF)
REVENUES 28'877'261 50'209'125
Net proceeds from sales 19'611'569 41'022'562
License fee, broadcast and various rights n1 16196'371 37'958'513
Transfer fees n1 3415198 3'064'049
IOC funds 5'629'923 5'531'760
10C funds n2 5'629'923 5531760
Other income 3'635'769 3'654'803
Other income n3 3'635'769 3'654'803
EXPENDITURE (26'457'274) (24'743'600)
International competitions 14 (16'196'028) (15'932'892)
FIVB Programs 1s (837'981) (1'466'922)
Dewelopment 16 (7'129'618) (4'910'599)
Transfer refunds n7 (2'293'647) (2'433'187)
OPERATING RESULT | 2'419'987 | 25465525 |
Salaries and social charges ns (5'854'609) (6292'716)
Administrative costs 19 (7'294'558) (6'539'856)
Other operating costs 110 (1'226'898) (1'012'955)
Depreciation and amortization nu (1'264'737) (1'496'442)
OPERATIONAL RESULT [ @3220815) | | 10123557 |
Financial result, net np (3235'598) (9'680'047)
Extraordinary Income n 8457'679 36'554'512
Extraordinary Costs ni (8'058'213) (40'147'675)
FINAL RESULT OF THE PERIOD (16'056'947) | | (3'149'654) |
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CASH FLOW STATEMENT

AS OF DECEMBER 31ST 2023 2022
(in CHF) (in CHP)
NET CASH (USED IN)/PROVIDED BY OPERATING ACTIVITIES
Operating Cash flow (21'632'605) 7'908'716
Net Result (16'056'947) (3149'654)
Depreciation/ Provisions (135'898) 588'352
Exchange rate impact on operating activities 205'311 1'571'824
Unrealized gains/losses of financial assets recorded in financial result (5'645'071) 8'898'193
Working capital variation (11'383'101) (21'200'603)
Trade receivables 2'190'607 2'759'493
Other current receivables 1'843'036 (346'828)
Accrued income and prepaid expenses 21'674'027 (33'428'860)
Trade creditors (31'185'924) 14'371'163
Other creditors (368'355) (1'937'631)
Deferred income and accrued expenses (5'536'492) (2'617'941)
NET CASH (USED IN)/PROVIDED BY OPERATING ACTIVITIES (33'015'706) | | (13'291'886) |
NET CASH (USED IN)/PROVIDED BY INVESTING ACTIVITIES
Financial activities 43'560'722 18'583'698
Securities (Global Custody) 34'262'180 18'725273
Long Term Group Loan 9298'541 (141'574)
Tangible fixed assets (69'565) (91'802)
Operating fixed assets (36'942) (63'483)
Property (32'623) (28'319)
NET CASH (USED IN)/PROVIDED BY INVESTING ACTIVITIES 43'491'157 | | 18'491'896 |
CASH AND CASH EQUIVALENTS AS AT 1 JANUARY 30'254'843 | | 26'626'657 |
Effect of exchange rate fluctuations (205'311) (1'571'824)
Net decrease/increase in cash and equivalents 10'475'451 5'200'010
CASH AND CASH EQUIVALENTS AS AT 31 DECEMBER 40524983 | | 30254'843 |
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Notes to the financial statements 31.12.2023

1) General information on the federation

Goal of the federation

The FIVB supports the development and the growth of the volleyball worldwide in all
its forms and promotes the creation of national federations; the FIVB ensures to
promote, coordinate, spread, regulate, lead and govern volleyball around the world.

Head office
The FIVB has its headquarters located in Lausanne, Switzerland.

Legal form

The FIVB is an association governed by the articles 60 and following of the Swiss Civil
Code.

Public interest
Through its role of helping and promoting the volleyball worldwide, the FIVB is

recognized as public interest by the Swiss authorities and is a non-governmental entity.

Connection to the International Olympic Committee (I0C)

For several years the FIVB is recognized by the IOC as the sport federation for
Volleyball and Beach Volleyball.

Confederation and national federation connection

As of the 31st December 2023, 222, (2022: 222) national federations are connected to the
FIVB. The national federations are distributed among the following confederations:
AVC (Asia)

CAVB (Africa)

CEV (Europe)

CSV (South America)

NORCECA (Central and North America)
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2) Financial organization of the federation

The President
Dr. Ary Da Silva Graga Filho

The Treasurer

Sr. Roberto Wilfrido Escobar Gonzalez

The Finance Director

Mr. Yves Eymann

The Finance team is made up of 3 staff members

Executive Committee / Comité Exécutif

Dr. Ary DA SILVA GRACA FILHO

Mr. Jizhong WEI

Mr. Cristébal MARTE HOFFIZ

Mr. Aleksandar BORICIC

Mr. Roberto ESCOBAR GONZALEZ
Mrs. Rita SUBOWO

Mrs. Bouchra HAJIJ

Mr. Marco Tullio TEIXEIRA

Mrs. Alejandrina Mireya LUIS
HERNANDEZ

Mrs. Margaret Ann FLEMMING
Mr. Habu Ahmed GUMEL
Mr. Renato ARENA

Mr. Hugh GRAHAM

FIVB President

Hon. Life President and Advisor to the

Board

1st Executive Vice President

2nd Executive Vice President
Treasurer & Executive Vice-President
Executive Vice-President

Executive Vice-President

Executive Vice-President

Executive Vice-President
Executive Vice-President
Executive Vice-President
Executive Vice-President

Executive Vice-President

(BRA)

(CHN)
(DOM)
(SRB)
(PAR)
(INA)
(MAR)

(BRA)

(CUB)
(SCO)
(NGR)
(ITA)

(COK)

10
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Mr. Mushtaque MOHAMMED

The Finance Commission

Title First Name
Mr. Essa Hamza
Mr.  Habu Ahmed
Mr.  Majoré Louis
Mr.  Mohammed
Mr. Ozkan

Mrs. Valentina
Mrs. Margarette
Mr.  Terry

Ms.  Margaret
Mr.  Jehad

Mr Julio

Name

A. AL FAILAKAWI

GUMEL

TIMBA
DAVARZANI
MUTLUGIL
BIFFLIN
GRAHAM
SASSER

ANN FLEMING
KHALFAN
PEREZ ALFARO

Country
Kuwait
Nigeria
Cameroon
Iran
Turkey
Croatia
Haiti
Marshall Islands
Scotland
Bahrain

Uruguay

Board of Administration / Conseil d'Administration

Mr. Kenji SHIMAOKA

.Cai Yl

. Glenn QUINLAN

. Sanga Issouf KONE
. Daniel MOLAODI

. Michael EVERAERT

. Lubor HALANDA

. Zdeslav BARAC

. Juan Antonio GUTIERREZ

. Mark ECKERT

. Mohammad Reza DAVARZANI

riv3

Executive Vice-President

Continental
Federation
AVC
CAVB
CAVB
AVC
CEV
CEV
NORCECA
AVC
CEV
AVC
Csv

Board of Administration Member

Board of Administration Member

Board of Administration Member

Board of Administration Member

Board of Administration Member

Board of Administration Member

Board of Administration Member

Board of Administration Member

Board of Administration Member

Board of Administration Member

Board of Administration Member

(TTO)

Function

President

Secretary

Member
Member
Member
Member
Member
Member
Member
Member
Member

(JPN)
(CHN)
(SKN)
(CIV)
(BOT)
(NED)
(SVK)
(CRO)
(ARG)
(CAN)

(IRI)

11
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Mr. Geert DE DOBBELEER

Mr. Felix Ambrosio SABIO
GONZALEZ

Mrs. Annie PEYTAVIN
Mr. Miroslaw PRZEDPELSKI
Mr. Stanislav SHEVCHENKO

Mr. Kiattipong
RADCHATAGRIENKAI

Mr. Julio PEREZ ALFARO

Mr. Yuji SAEKI

Mr. Craig CARRACHER

Mr. Fabio AZEVEDO

Mrs. Cecilia TAIT VILLACORTA

Mrs. Madelein MEPPELINK

The Controller

Mr. Olivier Zysset

The Internal Auditors
Mr. Majoré Louis Timba
Mr. Terry Sasser

Mr. Julio Perez Alfaro

The External Auditors

Deloitte SA

Board of Administration Member

Board of Administration Member
Board of Administration Member
Board of Administration Member

Board of Administration Member

Board of Administration Member
Board of Administration Member
Board of Administration Member
Board of Administration Member
Board of Administration Member
Board of Administration Member

Board of Administration Member

(BEL)

(HON)
(FRA)
(POL)

(RUS)

(THA)
(URU)
(JPN)
(AUS)
(BRA)
(PER)

(NED)

12
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3)

4)

Financial statements

The financial statements of the FIVB consist of the following elements:
e The balance sheet
e The profit and loss statement
e The cash-flow statement
e The notes to the financial statements

Basis of preparation of the financial statements

The financial statements are presented in accordance with the Swiss Code of
Obligations. Title 32 of the Swiss Code of Obligations deals with the commercial
accounting and financial reporting.

The accounting of the FIVB respects the principle of regularity. This principle contains
in particular:

a) The complete, truthful and systematic recording of transactions and circumstances
b) Documentary proof for individual accounting procedures

c) Clarity

d) Fitness for purpose given the form and size of the undertaking

e) Verifiability.

The accounts of the FIVB reflect the economic situation of the association in such a
manner that third parties can make a reliable assessment.

Expenditure and income are entered separately depending on the date and nature of
the transaction.

The following principles in particular apply to the financial statements:

a) Clarity and intelligibility ;

b) Completeness ;

c) Reliability ;

d) Relative importance;

e) Consistency of presentation and evaluation ;

f) Prohibition of offsetting assets and liabilities, as well as expenses and income.

The sum entered for the individual items on the balance sheet is proven by an inventory
or by some other method.

13
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5)

6)

7)

Currencies

The accounting of the FIVB is kept in Swiss Francs (CHF). Income and expenses are
translated into Swiss Francs at the monthly average rate.

The exchange rates used in the balance sheet at the annual closing are the following:

Currency 31.12.2023 | 31.12.2022

EUR 0.9297 0.9874
GBP 1.0729 1.1129
JPY = for 100 yen 0.5969 0.7012
USD 0.8416 0.9252

The exchange differences are recorded in the income statement.

Related parties
The confederations and national federations as members of the FIVB are considered as
related parties. The members of the Board of Administration are also part of the related

parties. The assets and liabilities of the related parties are presented separately in the
financial statements.

Receivables & Payables

As of December 31, 2023, certain amounts were negative (creditors) in the item Trade
Receivables Third Parties for an amount of 128K CHF.

In the Payables, Trade creditors — Related Parties, certain amounts were positive
(debtors), for a total amount of 1.150 m, as of December 31,2023.

14
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8) Legal information

- Number of full time equivalent employees (as of 31.12)
2022 : 34
2023 : 34

- FIVB held 67% of the shares as well as 67% of voting rights of its subsidiary, VW
Volleyball World SA, 1006 Lausanne.

- In 2021, the FIVB sold 33% of VW Volleyball World SA shares for a total of USD 100m
which represents CHF 91.7m.
In addition, a License agreement was signed with this subsidiary, and,
a majority of the rights linked to the competitions were licensed to

VW Volleyball World SA, except for the under-age and Olympic Games.

- Contingent liabilities

Contractual engagements related to the development.

Year 31.12.2023 (in KCHF) 31.12.2022 (in KCHF)
2023 6’717

2022 4026
Totals 6’717 4’026

- We have some rental guarantees at the BCV for a total amount of CHF 44K .

Guarantee
An amount of USD 15’000°000.- in the portfolio (financial assets) was given in

guarantee for a credit limit of USD 157000"000.- in favor of VW Volleyball World
SA at Banque Cantonale Vaudoise.

15
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Forward exchange contracts as of

31st December 2023.

Currency Amount Underlying | Rate Maturity
EUR 5'597°000 USD 1.083321 21.03.2024
LODH EUR/USD Swap 1.5 m

31st December 2022.

Currency Amount Underlying | Rate Maturity
USD 2'220'968 USD 1.06725 23.03.2023

Amounts due to the pension funds

2022 : CHF 537362.20
2023 : CHF 0.-

- Fees associated with the revision of the annual accounts
2022 : CHF 120000.- (The fees for the consolidated Financial Statements are included
In this item)

2023 : CHF 1207000.-

16
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Additional information

Legal dispute

In the normal course of business, FIVB is involved in various pending legal proceedings for and against the
Association. These claims may include disputes with suppliers or customers or others. Provision for
litigation, disputes and miscellaneous risks are recognized based on an assessment of the probability of loss
of economic benefit and a reliable estimate of the amount of the loss. When the timing and amount of any
financial obligations or other consequences are not possible to predict and estimate at the end of the reporting
period, no present obligation exists and consequently no liabilities are recognised in relation to these
matters.

Nf-Russia World Championships 2022 :

“FIVB Volleyball Men’s World Championship 2022 was granted to Russia. The full consideration payable
(40 million USD) by the Volleyball Federation of Russia (“VFR”) and/or Russia 2022 Organizing
Committee (“OC”), which is composed of the Russian federal government and the Volleyball Federation of
Russia, was received in 2019. The full amount was prepaid in 2019 already by the VFR/OC to the FIVB.
Approximately 8 million USD was reinvested by the FIVB back into the Volleyball Federation of Russia
through development projects as part of the original agreement. Thus, 32 million USD is due by FIVB to
VW Volleyball World. After the re-location of the World Championships from Russia, the VFR is seeking a
reimbursement of the full hosting fee plus damages and filed corresponding enforcement proceedings. FIVB
formally rejected the entire claim and opposed the enforcement proceedings. FIVB succeeded against the
VFR’s efforts to partially lift the FIVB’s opposition in an amount of 20 million corresponding to 50 percent
of the gross amount paid by the VFR/OC. The VER then filed a claim before the Court of Arbitration for
Sport for the reimbursement of the entire hosting fee (USD 40 million) plus damages. The FIVB'’s position
is that it is entitled to retain the full consideration plus receive additional penalties defined in the Organiser
Agreement as the cancellation was due to reasons attributable to the OC. In 2022, Management determined
that 50% of the net amount received (USD 32 million) could be recognized in the income statement, i.e. 16
million and the remaining net amount, i.e. USD 16 million, considered as a deferred revenue.”

17
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9) Internal system of control

The internal system of control (ISC) of the FIVB is based on the principles of the Swiss
Code of Obligations. The ISC covers all the aspects of the bookkeeping and the
preparation of the financial statements. The documentation of the ISC was
implemented in order to comply with the legal principles and mainly the article 728a
of the Swiss Code of Obligations.

10) Financial risk management

Credit risk

The credit risk concurs with the risk of non-recovery of the amount of the current assets
in the balance sheet. The amounts to be received by the FIVB are the subject of a regular
monitoring. The economic risk of non-recovery is provisioned based on analysis
performed at each closing and based on available information.

Financial investment risk

The risk on financial investments is low. The strategy of the portfolio is based on the
yield and not on the growth of the portfolio. This means that the strategy is based on a
minimal risk and that the investments are focused on high-security bonds.

Investment allocation

A corridor related to the evolution of the investments has been defined. When the
investments are out of this corridor a review of the position is made in order to know
if the position is kept or sold.

18
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Currency risk

The major currencies used are the Swiss Francs, the American Dollar and the Euro. The
currency management is realized considering the needs in foreign currency.

Most of the expenses linked to the competition are paid in Dollar whereas most of the
overhead costs are paid in Swiss Francs.

The contracts are as far as possible negotiated according to our needs by currency.

11) Notes on the profit and loss

The revenue recognition is based on the installments in the contracts, the competition cycles
or in link with the costs and/or investments made prior to the event.

The expenses are recorded at the time of the engagement of the FIVB. The imparity principle
is used to allocate costs during the year concerned.

2023 2022

(in CHF) (in CHF)
11.1. Net proceeds from sales 19'611'569 41'022'562
TV rights 0 367244
Licence fees / Entry fees 15'755'316 37'451'568
Transfer fees 3'415'198 3'064'049
Homologation rights for material 320'054 107'402
Others 121'000 32'300

In 2022 & 2023, licence fees exclusively correspond to the variable part of the licence fee due by
VW Volleyball World SA on its 2022 net profit, according to the Licence Agreement signed in
2021.

19
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11.2. I0C Funds
IOC Funds

The funds for the Tokyo Olympic Games are allocated
over a period of 3 years, as followed:

-50% in 2021

- 25% in 2022

- 25% in 2023

11.3. Other income
Various income

2023 2022
(in CHF) (in CHF)
5'629'923 5'531'760
5'629'923 5'531'760
2023 2022
(in CHF) (in CHF)
3'635'769 3'654'803
3'635'769 3'654'803

The amounts are mainly related to the structural costs re-invoiced to VW Volleyball World SA.

11.4. International competitions
Prize Money

Competition Costs

Travel, hotel and per diem
Awards & Recognitions

11.5 FIVB Programs
Support to organiser national federation &
Confederation

Antidoping
Others

2023 2022
(in CHF) (in CHF)
-16'196'028 -15'932'892
-13'686'311 -13'794'978
-539'939 -277'238
-872'890 -730'963
-1'096'889 -1'129'714
2023 2022
(in CHF) (in CHF)
-837'981 -1'466'922
-574'747 -1'273'964
-252'884 -192'959

-10'350 0

20
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11.6 Development

Development centers
Zonal volleyball association

Coaching support

Confederation support
National federation support
Travel, hotel and per diem

Others

11.7 Transfer refunds

Transfer refunds

11.8 Salaries and social charges

Gross salaries
Social insurances
Others

2023 2022
(in CHF) (in CHF)
-7'129'618 -4'910'599
-56'036 -63'174
-758'252 -600'000

0 -776'243
-393'120 0
-4'953'184 -2'845'007
-935'503 -571'111
-33'524 -55'064
2023 2022
(in CHF) (in CHF)
-2'293'647 -2'433'187
-2'293'647 -2'433'187
2023 2022
(in CHF) (in CHF)
-5'854'609 -6'292'716
-4'656'741 -5'321'453
-1'187'094 -930'304
-10774 -40'958

21
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11.9 Administrative Costs
Office Costs

FIVB property costs

IT & Office equipment costs
Telecommunications costs
Courrier costs

Audit fees

Translation fees
Consultant fees
Management expenses
Publication costs
Communication costs
Insurance premiums
Travel, hotel and per diem
Others

11.10 Other operating costs

Legal fees

Agency fees

Taxes

Provision on debtors (Increase/decrease)

11.11 Depreciation and amortization
Depreciation on assets
Depreciation on property

riv3

2023 2022
(in CHF) (in CHF)
-7'294'558 -6'539'856
-623'058 -617'114
-32'684 -52'028
-977'654 -938'199
-143'886 -57'871
-220'490 -141'078
-103'400 -174'744
-31'000 -22'165
-1'514'978 -875'301
-1'481'755 -1'492'629
-36'463 -42'060
-33'426 -78'661
-293'175 -221'395
-1'618'642 -1'375'870
-183'947 -450'740
2023 2022
(in CHF) (in CHF)
-1'226'898 -1'012'955
-1'049'297 -624'474
-118'236 -1'574'556
-59'365 -29'005
0 1'215'079
2023 2022
(in CHF) (in CHF)
-1'264'737 -1'496'442
-61'836 -295'043
-1'202'901 -1'201'399

22
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11.12 Financial result
Financial income
Exchange gains realized
Portfolio income
Other income

Financial costs
Exchange losses realized
Portfolio losses

Other costs

11.13 Extraordinary Results, net
Extraordinary Income
Extraordinary Costs

2023 2022
(in CHF) (in CHF)
-3'235'598 -9'680'047
21'033'307 9'964'999
11'805'372 6'721'126
9'110'132 3'213'091
117'803 30'782
-24'268'905 -19'645'046
-22'214'079 -3'693'637
-1'912'237 -15'737'827
-142'589 -213'581
2023 2022
(in CHF) (in CHF)
399'466 -3'593'164
8'457'679 36'554'512
-8'058'213 -40'147'675

The Extraordinary income and Costs concern the transactions in link with VW Volleyball

World SA.

Extraordinary costs include revenues received from third parties in extraordinary income

but belonging to VW in accordance with the licence agreement” .

23
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12) Notes on the balance sheet

Cash and equivalents (A)

Cash and equivalents consist of all the BCV, Credit Suisse and Postfinance current accounts as
well as the current account and the short-term investment of the portfolio and the petty cash.

An amount of CHF 1507000.- in 2022 & in2023, concerns deposits blocked linked to various
guarantees.

Trade receivables (B)

The trade receivables are split between group companies, related parties and the third parties.
In addition, a provision for doubtful debtors is included.

Accrued income and prepaid expenses (C)

This consists of the expenses paid in advance and the income to be invoiced.

The biggest part of this item is due to th license fees invoiced to Vw Volleyball World SA for
the two years 2022&2023.
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Securities (Global Custody) (D)

The financial assets are the securities held by the FIVB through the bank Pictet in Switzerland.
Management mandates have been given to 3 banks as of the 31% December 2022. The main
investment vehicles are the following;:

Shares

Bonds

Investment funds
Structured products
Liquid assets

The securities are recognized at their nominal value at the time of the acquisition and

converted with the daily exchange rate. For the sale of securities the average value is used to

calculate the realized gain or loss. At the end of the year all securities are converted at their

market value to calculate an unrealized gain or loss which is recorded in the income statement.

Tangible & intangible assets (E)

The tangible and intangible fixed assets represent the assets which have a useful life longer
than a year.

These assets are allocated in the following sections:

Operating fixed assets
Property

IT Licence
Promotional devices

All the fixed assets are capitalized at the nominal value of the invoice and converted with the
rate of the day of the acquisition.

The depreciation rates used are the following:

0% for all assets under construction

4% for all assets linked to the property

25% for all other assets
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FIXED ASSETS
Operating Property IT Licence Promotional
fixed assets devices

Balance as at 31 December

2021 154'315 14'343'091 178'192 0
Acquisitions 83'714 28'320 (20'231) 0
Disposals 0 0 0 0
Depreciation (137'082) (1'201'399) (157'961) 0

Balance as at 31 December

2022 100'947 13'170'012 (0) 0
Acquisitions 36'942 32'623 0 0
Disposals 0 0 0
Depreciation (61'836) (1'202'901) 0 0

Balance as at 31 December

2023 76'053 11'999'734 (0) 0
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Trade creditors (F)

The trade creditors are split between the related parties and the third parties.

The item Payable Group Companies, concerns all the transactions we had we Volleyball World
SA, it concerns the re-invoicing of all the contracts previously invoiced by the FIVB on behalf
of Vollwyball World SA, the amount should decrease in the coming years.

Other creditors (G)

Other creditors is composed primarily of provisions made for the payment social charges and
taxes at source for foreign employees.

Deferred income and accrued expenses (H)

This consists of the expenses to be paid and the income received in advance.

Provisions (I

Consistent with the risks linked to pending disputes. The provisions cover with a reasonable
assurance the amounts potentially due.

Equity (J)

In accordance with the rules of the association and the statutes of the FIVB, the results carried
over from previous years must be allocated to the Capital.
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